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WR PDNH QHZ ZKROHYV RIILFLDO HQG Rl DSDUWKHLG XSRQ ZKLFK KH
D UW L F K DADGMHY 'NDVB H U VRIQMKR RIVAR Q JWRWX W K H U Q
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LQIOHEWKILG3 HU V RIQSG UL HZRFMHN LMD ELRPHGLFW®8 D U U DRIMYKE D L Q WZIKQ OEH L (JE OW RO D WEGW R
SUDFWLWHRMYKDEORSRWWVERQQHFRHWQHMIQH UHFRJQLVDEOH PRPHQWYV
IUDJPHQWD@®RBXSHURMPRQHRMERGLWYURXJK
SDSHROODIHWKHHVWR UDMAIMABKLMIXURIWHQ)UHWKRLFHXQXQWL®BHSWHPEHUDQGWDNS®DFH
QROQHWKMORMYR@PWMGLAMWHUY HQWERWERGLHVFRQF XU UHIOMRONS UHVHQWODIWREBREA OROHDR G
+LFROOMDBBWD\VXUJIJLEDBFLWRBRBFRQVW DXFGV )G U W XWRJI H VEZ KWK O HN R Q@& W1 %$ UWR E X UIR P
UHFRQVW U KFWHYQIL QUH J D WLYBIPHK QGHUVBRUH 6HSWHPEHU
VWURQUOSKLFSURDMRRR S5HFHBWSHULPHRQWK
SDLOQWWHPKQLFRPAEL®HWYLVX®DODQJXRIBUFKLYDO
DSSURSULDIMWMBRQ \QPPJMW UDQWDIGIGVKHP SDVWR
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$GUDQ )RUXIQ E IV D -RKDQOHVEXW EDVHG DUMAVZ KRVH Z RWN
H SRUHV WH HODMRQWKIS EHEZ HHQ ILUXWDARQ DQG DEVIAMDPURQ 1Q WH
FRQM VRl SRMADSDUKHG DQG SRWGH FRRQIDOBRXW $1UFD : RUINQJ IQ D
WDQIHRI P HGD WH VFRSHRI Z KIFK LV SUP DU® IQIRWP HG E\ D FRQFHSWWDO
DSSLRDFK ) RUMIQ LV LOMUHWMG 1Q WH @ IW Rl IHSUVHQMRQ DQG KRZ
SHURQDOIGHQWN 1V FRQQHAMG \R 1DP 1® @QIXDIH DQAHVM FRP P XQIW
DQG VRAHW P RWH ELRDGO +H GUDZ V RQ SHWRQDO SXEQF DQG SRSX@U
P DIH DUKLYHV \R LQYHVWIDM WH WRGI DIVFDQ SO 1Q UHAMARQ

P HP RUDDAQJ DQG QDULDAWYH P DNQU

) RUMIQ JUDGXDMG [LRP WH :  IWBFKRRCRI $UN Z W D YDRKHRURI ) LOH $UWV
GHIUHIQ DQG Z DV WH UHASIHQARI WH : W <RXQJ $UAAMS Z DUG DQG
WHO DUAHQWHQ 3UTHIQ + H LY FXUHQWD HQUREIG IQWHO $ ) LOH$UNV
SWRIWDP P H DWW 8 QLYHUAW 1Q -RKDQOHVEXW  Z KHUH KLV SUDPAFH KDV
KUWG ILRP D SHURWP DWH DQG ®IQV EDVHG DSSURDAK VR D WDQWP HGID
HQIDUHP HOWZ I SDIOWQ) DQG GUDZ L1QJ + IV SDIQWQIV DUH FKDUDRAMUVHG
E\ DQ REVHWMYH SIRFHW Rl LHYIMRQ 1Q Z KIEK SDIQAMQIV DUH VHGIP HOMG
XQGHUQHZ HUSDIQWQIV VR WDWIKH SDIOWG VXU DFH EHFRP HV DQ DUFKLYH R

WRXIKWDQG JHWXUHV DQG D P HVISKRU | RU WH HQGXWDOQRH RI SHIRQDO
KMRUFDOADAHV 1Q WH SURVHOW

) RUMIQ KDV H, KIEIWMG KLV Z RINIQ JURXS H KIEMRQV 1Q -RKDQOHVEXW  &DSH
7RZQ . DP SD® DQG WH WRDP IQJ $IUFDQ SOMRWP  %RGD %RGD / RXQIH

DQG 1Q FRP SBMWG D VKRUNVUHMGHQR DWWH ' DYIG . IXW 3UQW
© RUINKRS 1Q -RKDQOHVEXU  + 1V Z RWIN Z LO@DOR EH SUAVHQMG DW) 1 % $UN
REXU Z W * XQV  5DIQ1Q 6HSWP EHU
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Q VRP H R\ RXU SDIQWQIV \ RX KDYH UHZ RINHG \ RXU VXU DFHV
FRP SXOLYH® SDIOWQJ RYHU SDIQMQIV VHYHLDOMIP HV XQMID\ RX
DULLYH DWKH I LODCZ RN KDWGRHV VKLY SURFHW P HDQ | RU\ RX"

) RUD WP H —Z DV SDIQWQJ EHFDXVH —Z DQMG WR 110G RXWZ KDWSDIQWQ)

FDQ EH IRUP H' 7KLV P HDQWMDW-Z DV ®RNQJ IRUVRP HWIQD —Z DVQW
H DP® VXUH Z KDAMZ DV 7KH P RUH —SDIQWG WH P RUH —I RXQG FHURIQ
ZD\V R SDQMI WDMOMHAMG P H 7KLY P HDQAMWDW-Z DV SDIQAQ)

RYHU SDIQWQIV VHYHIDOWP HV VR DULLYH DWD SRIQWZ KHUH —KDG D EHWHU
XQGHUAMIQGIQI RI P\ SIRFHW 7KLY FLHDWG @\ HW/ Rl VHGIP HQWG SDIQW
7KH SDIQAQ) FDUIHG WH KIMRU R W WDQVIRWP DARQV 1Q WRVH O\ HWY/

1RZ Z KHQ—SDIQWKHH LV VIAMTGD SURFHW Rl @\ HUQJ EXWMKDV EHFRP H
P RIH FROMGHHG : KDW-P HDQ IV HDFK @\ HU EUQIV P H XS \R WKH
VXUDFH DQG —NHHS FHUBIQ DVSHRW DQG DEDQGRQ RWHWY/ DV —Z RIN P \

ZD XS 7KV D@RZV P H \R FROAIQ® KUWWIQIV DIRXQG DQG WH
SURFHW D@Z V P H VR WION DQG |HHOWILRXIK WH SDIQWMQ) Z W HDFK

O HU

%4 FRQWDWVLQ \ RXUP RWMHFHQWSDLOWQJIV \ RX VHHP P XFK P RWH
FRQILGHOWLQ VKH P DIHV DQG P DUNV \ RX VHWRXWZ VK DW\VKH
EHIIQQIQJ) RI D ZRWN &DQ \RX H SMIQ VKLV WKUW LQ \ RXU
FRQI LGHQFH"

7KH P RUH — SDIQMMH P RUH —UHDO H —-DP QDWD@® GLDZ Q VR FHURIQ
SUIRAHWHV DQG ZD\V Rl P DIN P DNQJ  %HRWH — ZRX@ P DNH P DNV
LOMMYHO DQG WHQ UHVSRQG VR WHP  —Z DVZ RINQU Z W WH SRWELDNV
R FKDQFH DQG ZKDWFDQ HP HUH ILRP WLV 1Q WH SDIOMIV DQG
GDZ IQIV

0 RUH UHFHQW — KDYH EHHQ UHVSRQGIQU R P DUHV WHWH 1P DIHV DWH
IRP D SHIRQDO FROFARQ Rl IPDIHV ZKIFK IQFOGH IDP 1O
SKRWRIWSKY VALHHQWRW [LRP 1B V VAHHQWKRW ILRP WP EQJSRW
LHDJIRXV IFRQRIWDSK\ DQGP \ SIHYIRXVZRINRQ PP Il® 6R-ZRXG
WBUARXVZ IV WH EDME 1P HZ RINRI WH P DJH DQG WHQ —Z RX@ OWAU
D@®Z WH SRWELON Rl FKDQFH VR WDQVAHQG WH RUJLQDOUH HIHQFH —
KDYH DOR EHHQ Z RINQU [LIXUDWYHD Z IMRXWUH HUHQALQJ WH KXP DQ
IRP —DP LOWMUHWMG LQ Z KDMDQ KDSSHQ Z KHQ — SDIWRUGUDZ. \WH
KXP DQIRWP E\ IQMIMRQ 7KL KDV DOR EHHQ DQ IQMHMQI SIRFHW IRU
P H DQG SHKDSV IWGRHV FRP H ILRP WH JWRZ LQJ FRQIIGHQRH 1Q P\

GUDZ 1QJ DQG SDIOWJ

&DQ \ RX XV DERXW RXU LOVALHWMOQ @MQJIXDIH DQG Z K\ RUKRZ
\ RX XVHIWQ \ RXUVIVBV'

7KH W@ IRUP H EHFRP HV DQ HQM SRIQMQWR WH Z RIN -“WKDV DOR
EHFRP HD Z D' Rl VWDWQJ VRP H NH\ Z RUGV DQG SKUDVHY WDW-RIWQ
Z UW GRZ Q DQG FROWP SOW GXUQJ RUDIWIUWH Z RINLYV P DGH ) RUWH
SDWAK HDU—KDYH EHHQ ®DUQIQ] WH 2 LD @QIXDIH Z KIFK IV D YH) WDWH
. KRH GIDBRWSRNHQ E\ WH . RUDQD SHRS®! Z KIFK —KDYH DOR GDUHG
DIHP \ DOFHWRW/ ILRP P\ P RWHW/MGHRI WH IDP I® %-HFDXVH Rl WL
VRP HRI WH W@\ FDUY WH 2 LD OQIXDIHZ I WHP  SHIKDSVDVDZ D\
VR VVYXDW WH @QIXDIH 1Q WH SUAVHOW—VRP HAWP HV [P DIIQH DV LL
WHVH Z RUBV DQG SKWDVHV KDG D@ D\ V EHHQ SDUMRI P\ ®f IFRQ —DP
GDUIQI WH @QIXDIH WURXIK SDIQWQ] Z KIFK 1V D VAWDQIH WIQU R
VD -Q DORWHUVHQVH WH @QI XDIH DOR @YHV RQ Z I WH Z RIN FRX@
DOR SRWME® EH WDWRYHUMP H D@MHVH 2 WD Z RUGV QDP 1QJ SDIQWRIV
Z .@ODFFXP XOW QR D NQG Rl 3IFPMRQDY RU D WHHHQFH Rl ZRWGV
H SUHWHG WILRXJK SDIQWQJ



 KDW LV IOVWIHWIRQJ TRU \ RX DERXW VKH WHOMRQWKLS EHVE HHQ
DEWUDRRQ DQG [ LIXWDVIRQ RUVKH SLFVRUDO

JRUP H IJXUMRQ IV (RRMG DQG LQYHWMG 1Q UHDDV -Q WLV VHOWH
ILIXUMRQ SRIQW VR VRP HMIQ) ZH FDQ UHFRIQWH — 11QG \WDWZ LW
DEVIADPARQ WHUH LV WH VXJJHVRQ Rl VRP HWIQJ EH\ RQG Z KDAZ H FDQ
DFFXUDWAD [GHQAN EXWZ H DUH \WE@DE®! VR VHQVH RU | HHO —EHTHYH WDW
ERW R WHWH DSSURDFKHV DUH EHQHIIADOIRU P\ SWDPWEH — Z DQMR
SRIQWIR VRP HWIQJ WDAZ H DUH DE®! VR UHFRIQVH DQG WH P RP HOW R

DEVIADPARQ VXJJHWWRP HMIQI EH\ RQG WDWRU FLHDW D LHDMRQWKIS
WDWY P RUH QXDQPHG DQG LV DE®! VR FUHDW D P RUH SLRIRXQG VHQOVRU

H SHUHQFH —11QG MOWUHWMOQI WDWZ W DEVADPARQ WH YIHZ HURIWQ
LOVHIN WHP VHOHV WHU I HHIQIV DARADARQV KMRY P HP RUHV HW
1O WH Z RN IRUMMR EH H SHUHQPHG —WIQN WH VDP H KDSSHQV Z WK
ILIXUDMRQ EXWIW P RUH LHDWYH VR WH FROFUHW DQG P DMAU Rl |DRW
QDMWH Rl LHSUAVHQWMRQ 7R ZRW 1Q WH VSDFH EHVE HHQ WHP KDV
DDV IDVAQDWG PH EHDXWH WH SRWEIDAH EHRPH P RWH

IOMHMQ] DQG — 110G WDWWH Z RWN LV P RUH SLRIRXQG DQG KRGV DQ
LOWQUW WD DEGIH VR VKLVWRP HWIQJ KOMGHRI P H

© KDWFDQ FRQWAP SRWDU DUAEUQJ VR VIKH RQIRLQJ WUXJJ®f | RUVKH
UHFRJQIIRQ R LOGLIHQRXV @QJXDIHV DQG FXAXUHV LQ 6RXVIK $ | LFD"

~WION FRQMP SRWDU DUAFDQ EUQJ WL SDUAEX@UVRSLE QR WH O HU
FROYHU/DARQ MFDQ DOR SURYIGH QHZ DQG FUHDWYH Z D\ VR DUFKLYH DQG
SUHVHUYH @QIXDIHV DQG FXOXH 3HKDSV IMFDQ DOR Z RN DI DIQWAMH
RQIRIQJ HIDVXWH DQG @FN Rl LHFRIQURQ 2 WHU WDQ WDA-DP  QRW
VXWH — GRQWFDIP VR EH D UHSUMVHOMWYH R WH UHLYDDP  WDWLY
VENQJ SOFH —-DP MVWDVWNQJ TXHWARQV DERXWP \ DOFHVADCKIMRY P \

SDUAEX@U SRWMDSDUKHG IGHQMV VXEMPAYIW DQG P\ FX@XWDODQG

VSILVYDAQKHUVBORH

+RZ GRHV \ RXU DUNUHODW RU QRW VR VKH LHYLYD@WVJLRXSV VIKDW
KDYH DSSHDUHG LQ 6RXVIK $ | UFD LQ LHFHQW HDUY!

/ INH-\VDIG —GRQWFDIP \R EH D LHSUHVHQWAYH RI DQ. LHYLYDDAMI LRXSV

—DP MVADVNIQJ D QXP EHURI TXHWRQV DV —Z DQWR EHWAUXQGHUAMIQG
ZKR —DP  7KHVH TXHWRQV DIH VP I@U VR WH DXHY WDWWHWH

UHYLYDDANI LRXSV DUH DGGUHWWQI  7KHVH DUH [P SRUBQARXHY DQG —Z L@
EH KRQRXUHG Ll WHUH DUH UHVRQDQRHVIQP \ Z RN

&DQ \ RX FRP P HQWRQ \ RXU LOAUHVMO VIKH L 7KH * RGV P XV\WEH
&WD]\ DP RQIW RWMHU SRSXMU FXOXWH UHSUHVHQUDMRQV RI
6DQ . KRMDQ DQG Z K\ VKLV UHIHUHQFH P DNHV IW Z D\ LQVR \ RXU
Z RWN"

© KHQ — ZDWKHG 7KH * RGV 0 XWEH &WD]\ IWZ DV WH IIUAWWP H —
HOFRXQWMUHG ) VAL DARQV $ERUWIIQDOSHRS®! Rl 6RXW $IUFD : KHQ —
IDAMADZ - IRXQG IWKIDMURXY DQG Z H Z RX@ NANH DERXWIWDV NGV
© KHQ ®RNQJ EDFN —I1QGWH IL® R EH SLREGP DAWEIQP DQ\ ZD\V DQG
IWXSKR@V P DQ. Rl WH QHIDWH WMHRWSHY Rl $1UFDQ LQGLIHQRXV
WIEHV DQG SHRS®! ' XUQJ P\ UHVHDUK —~DP  GIVFRYHUQJ KRZ DGYDQRHG
WHVH DOAHQARX@XUHV Z HH DQG —EHILQ VR UHDT H WDWWH SLRIRXQG
LHOMRQWKISV WHH DOAHQWDQG SWH FREBQIDOS$IUFDQ SHRS®! KDG R
QDMUH UHDDV DQG KXP DQ VSIUMKDON IV H DPAD Z KDWZ H DV D FRGPWYH
QHHG 1Q WIV WP H  7KDMKLWKDV KDG D SIRIRXQG HIHPWRQ P H 6R
SHKDSV E\ P DNQJ WDWWHHHQFH — DP  GHSIPWQJ WDWAKLWIQ P \
SHU/SHPARYH

: KDWKDVWDUARJ VKHO $ DWW ELRXIKW/R \ RXUSLDFFAH!

—IHHODV WRXJK WH 0 $ KDV SXWD GRWQR SHWSHARH IRUP H KDV
DUAEXOWG P\ UHVHDUK IOMUHWV 1Q D SUHAMH Z D\ %H RUH — WBUMG —
NQHZ Z KDW-Z DQWG VR GR DQG H S&UH EXW-GLGQWOHFHWDU® KDYH WH
Z RUBV VR DAFXUDWIO GHVRUEH Z KDWIKDWZ DV 6VBUAQ) WH 0 $ KDV JLYHQ
P HD FBDUVHQVH Rl Z KDW-Z DQWR VD\ DQG Z K\
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.DHOR ORCEHIH LV Q@WLV@GHSHQGHPWUFKHU
DQBHGFOB®RWEDVHGRKDQQHVERMWMAKILFD +LV
FUHDWIWYBFWLAH) IRUPBEGD NHHQQW H UHV W
KLVWRULRJBDB WIKHW @BBWKWRFLR HFRQRPLF
KLV W RRIWHKYHO R BDRX VDRZ H OK LM [SHULHQE H V
FOLQLFDO PHGLFLQH

+LZRUDNB UHRFF XBLLWIR 2V KEEXUHDXFUDWL]DWLRQ
GLIIHUHQAREHGGH@KLVWREDQGRQWHPSRUDU\
SR ZHWUN U X FWXU HRRIV H SWUHHQ W DDALGRROW LRIQ V
QRUPDGIHWA{SORWHWVRIFR KLVWRKHEBROHQD
WKURXIK WD®ZHOOVD YDLHRIPHGLIDQFOXGLQJ
FROODJH PL[HG PHGLD DQG PRYLQJ LPDJH

OROHKIW[KLELKE® UNDVRORKRDW KBIUWLVW
UXYSDFH LQRKDQQHVEXUDQGWKHXUELQH

$UW LU +LWHVHDKIFEHH®XEOLVKFHODLSVHYV

> -RXUQMOUHDWHYHDYGK KHSDURMLSDMOHG
WKKRUUHVSRQEHOEWMNQWQRQOLQMVLGHQF\

KRVWAHW KIRPHQQGHUPDWFR XU QRBDK LK H

SUR G X BWIGR L\@LPF R O O D E RALDWKK.BQD NIXU W L V W

%DNK\W %XELFDQRYD -Q DGGLWLRQ WR )UHVK 9RLFHV KH ZLOO VKRZ
ZLWK *XQV 5DLQ LQ 6HSWHPEHU DW )1% $UW -REXUJ
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+RZ GIG\RX FRP H VR WDUAP DNLQJ DUN DQG KRZ @®RQJ KDYH \ RX
EHHQ P DNIQJ DUV ' RHV VKLV FRIQFIGH RU QRW Z VK SDUMFX@U
QP UHVLQ\ RXUP HGLFDOFDUHHU H[ SHUHQFH'"

— KDYH DZD\V KDG D GHHS ®YH IRUWH SRZHU Rl DU HVSHAD® W
FDSDAW VR DRAYDW WH DIl HARYH GIP HOMRQV Rl Z KDAMP HDQV R EH D
KXP DQ EHQJ — WXGIHG DUVIQ KWK VKRROEXWZ DV XQ RUMQDWD
XQDE®! R SXU/XH FUHDWYH SUDPWEH LQ P \ WUADY HGXFDWRQ

' XUQJ P\ WDIQIQJ DV D P HGIFDOGRRARU —Z DVQWDPAYHD P DNIQJ DUAIQ
D IRWP DOP DQOHU EXWAVSHQWD JUHDWGHDOR! WP H DV DQ DXVRGIGDFW
GHYHBSIQI P\ RZ Q UHDGIQJ DQG UHVHDURK IQR WH VRSLFV VXURXQGIQ]
FUHDWYH SUDPWAH FUMFDOMHRU DQG KIMRURIWDSK\ WDNQWMUHWMG P H

—KDYH EHHQ P DNQJ DUMQ DQ LOMQWRQDODQG IRWP DOZD\ IRU R
\HDW/ QRZ DQG P\ SWPAMH IV IQRWP HG E\ HYHUWIQI — KDYH

H SHUHQRHG  LOFOXGIQI P\ WP H LQ WH FOIFDO/SDRH

<RXYH HQIDIHG LQ D GHHS FUMFDO HQTXIU LQVR VIKH WDFLDO
LQI BIFIRQV RI KIMWRUFDOXUEDQIVP  SDUAEX@DUD LQ -RKDQOHVEX U

DQG FROWUXFVIRQV Rl E@FN VXEMIPVYLIW : RX@\ RX VD\ VIKDWWKHVH
FROWUXPVIRQV DUH RQIRLQJ"

0 RAMGHIQWD 0\ ZRIW HYHQ Z KHQ WH  UH HUHQFH WH KIMRUEDO
DUH IQVSILHG E\ FRQMP SRUDU SKHQRP HQD DQG VWXPMUHV

0\ FUHDWYH SUDRAFH D@ D\ V WBUWV Z IW D FROWP SRUDU VRAR SROAFDO
SKHORP HQRQ Rl LOMUHWMR P H 0 RUH RIWQ QRWNLY LQYROHV WIQN.QU
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